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5IF "H SJD VMUVSF $PVOD JM  PG  0D UPCFS   BEPQUFE
DPODMVTJPOT UIBU LJDLTUBSU UIF &VSPQFBO $PNNJTTJPOT
QSPQPTFE BDUJPO QMBO GPS PSHBOJD GPPE BOE GBSNJOH 5IJT JT B
TJHOJGJDBOUTUFQJOBQSPDFTTUIBUCFHBOXJUIUIFTUBUFNFOUCZ
UIF +VOF  &VSPQFBO $PVODJM JO (PUIFOCVSH UIBU UIF $"1
TIPVME ADPOUSJCVUF UP BDIJFWJOH TVTUBJOBCMF EFWFMPQNFOU CZ
JODSFBTJOHJUTFNQIBTJTPOFODPVSBHJOHIFBMUIZIJHIRVBMJUZ
QSPEVDUT FOWJSPONFOUBMMZ TVTUBJOBCMF QSPEVDUJPO NFUIPET
JODMVEJOH PSHBOJD QSPEVDUJPO SFOFXBCMF SBX NBUFSJBMT BOE
UIFQSPUFDUJPOPGCJPEJWFSTJUZ
*O  UIF $PVODJM SFRVFTUFE UIF $PNNJTTJPO UP
USBOTMBUF UIF TUBUFNFOU JOUP BDUJPO GPS JOTUBODF CZ
EFWFMPQJOHUIFNBSLFUGPSPSHBOJDGPPEBOEJNQSPWJOH
TUBOEBSET CZ JODSFBTJOH UIFJS FGGJDBDZ USBOTQBSFODZ
BOEDPOTVNFSDPOGJEFODF4JODFUIJTUIFNFIBT
CFFO UBLFO VQ CZ JOUFS BMJB UIF &6T TJYUI FOWJSPO
NFOU BDUJPO QSPHSBNNF UIF  8PSME 4VNNJU
PO 4VTUBJOBCMF %FWFMPQNFOU JO +PIBOOFTCVSH BOE
UIF &VSPQFBO $POGFSFODF PO 3VSBM %FWFMPQNFOU JO
4BM[CVSHJO/PWFNCFS
8JUIUIJTJNQFUVTCFIJOEJUUIF$PNNJTTJPOMBVODIFE
B EFUBJMFE SFWJFX PG UIF QPUFOUJBM PG UIF PSHBOJD QSP
EVDUJPO TFDUPS BOE QPTTJCMF NBSLFU PQQPSUVOJUJFT GPS
PSHBOJDQSPEVDUT"ESBGUBDUJPOQMBOXBTUFTUFEXJUI










XIPTF SBQJE BOE DPOTJTUFOU JNQMFNFOUBUJPO TIPVME
IFMQSFNPWFFYJTUJOHCBSSJFSTUPHSPXUIBOEUIVTMFBE
UPUIFTUSFOHUIFOJOHBOEFYQBOTJPOPGUIFPSHBOJDTFD
UPS 5IFTF BDUJPOT BSF DPODFOUSBUFE PO UIF GPMMPXJOH
NBJOBYFT
v EFWFMPQJOHUIFPSHBOJDGPPENBSLFU	JODSFBTJOHDPO
TVNFS BXBSFOFTT BOE QSPWJEJOH NPSF JOGPSNBUJPO
BOEQSPNPUJPOGPSDPOTVNFSTBOEPQFSBUPST










4FWFSBM AQSJPSJUZ BDUJPOT XFSF BMTP FOEPSTFE CZ UIF
$PVODJM 5IFZ NBZ CF EJWJEFE CFUXFFO UIPTF CFTU
VOEFSUBLFO BU &6 MFWFM 	GPS FYBNQMF DPNQMFUJOH BOE
GVSUIFSIBSNPOJTJOHUIFTUBOEBSETGPSPSHBOJDQSPEVD
UJPO








0VUHPJOH $PNNJTTJPOFS 'JTDIMFS XFMDPNFE UIF
$PVODJMTEFDJTJPOTUBUJOH A5IF GBDU UIBU UIF$PVODJM
TIBSFTPVSBOBMZTJTPG UIFTJUVBUJPO JMMVTUSBUFTUIBUXF
IBWF OPX B TPMJE BOE XPSLBCMF QMBUGPSN PO XIJDI UP
CVJMEPSHBOJDGBSNJOHQPMJDZ*IBWFDPOTJTUFOUMZNBJO
UBJOFEUIBUPSHBOJDGBSNJOHXJUIJUTGPDVTPODBSFGPS
UIF FOWJSPONFOU IJHI TUBOEBSET PG BOJNBM XFMGBSF








RVFTUJPOT SFMBUJOH UP HFOFUJDBMMZ NPEJGJFE PSHBOJTNT
	(.0T
 BOE FTQFDJBMMZ DPFYJTUFODF CFUXFFO PSHBOJD
BOE (.0 DSPQT 5IF $PNNJTTJPO IBT BMSFBEZ QSP
EVDFE 	JO 4FQUFNCFS 
 B SFDPNNFOEBUJPO PO
A(VJEFMJOFT GPS UIFEFWFMPQNFOUPGOBUJPOBM TUSBUFHJFT
BOECFTUQSBDUJDFTUPFOTVSFUIFDPFYJTUFODFPGHFOFUJ
DBMMZ NPEJGJFE DSPQT XJUI DPOWFOUJPOBM BOE PSHBOJD
GBSNJOH 5IJT JT UP CF GPMMPXFE CZ B SFQPSU PO UIF




*O UIF NFBOUJNF UIF BDUJPO QMBO XJMM HFU VOEFS XBZ






















"U UIF FOE PG 0DUPCFS UIF $PNNJTTJPO BHSFFE B QSPQPTBM











BJN BU JNQSPWJOH UBSHFUJOH TP UIBU NFBTVSFT XJMM CF
CFUUFS BUUVOFE UP UIF TQFDJGJDOFFETPG UIFPVUFSNPTU





















 /PS XJMM UIF PVUFSNPTU SFHJPOT MPTF UIF






v UIF GPVS 'SFODI PWFSTFBT EFQBSUNFOUT 	%0.T

(VBEFMPVQF 'SFODI (VJBOB .BSUJOJRVF BOE
3ÏVOJPO
v UIF 1PSUVHVFTF BVUPOPNPVT SFHJPOT PG UIF "[PSFT
BOE.BEFJSB





















XPSME 5IF WBMVFT BOE RVBOUJUJFT BSF WFSZ VQ UP EBUF DPWFSJOH UIF ZFBST  UP  GPS UIF &6 BOE GSPN 
POXBSETGPSUIFFOMBSHFE&6/PUPOMZBSFUIF&6BOE&6EBUBTIPXOTFQBSBUFMZUIFSFBSFBMTPEFUBJMFEGJHVSFT
GPSUIFOFX.FNCFS4UBUFTBOEGPS#VMHBSJB3PNBOJB5VSLFZBOE$SPBUJB
5IFGJHVSFTBSFCBTFEPO&VSPTUBUEBUB
	
 4VQQPSUGPSBOJNBMQSPEVDFOPUUBLFOJOUPBDDPVOU
3FBDIJOHPVUUPUIF&6TPVUFSNPTUSFHJPOT
